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FOR SALE
601 SEVENTH AVENUE, NEW WESTMINSTER, BC

The Vendor has exclusively retained Marcus & Millichap REIS 
Canada Inc. to facilitate the sale of 601 Seventh Avenue, New 
Westminster (the “Subject Property”). The Subject Property 
represents a rare opportunity to acquire a standalone, two-storey 
Rexall located on a high-profile intersection in New Westminster’s 
Uptown Core.

SALIENT DETAILS 

OPPORTUNITY

INVESTMENT HIGHLIGHTS Address: 601 Seventh Avenue, New Westminster, BC

PID: 013-542-958

Legal 
Description:

LOT 1, SUB BLOCK 13, PLAN NWP2620, NEW 
WESTMINSTER LAND DISTRICT, EXCEPT PLAN 
PCL B, BYLAW PLAN47724, OF LOT 16

Land Size: 6,776 SF

Zoning: C-3: Community Commercial Districts (Low Rise)

Year Built: 2014

Rentable SF: 10,404

Tenant: Rexall/Pharma Plus Pharmacies (BC) Ltd.

Parking: 15 off-street stalls (laneway and parkade)

Term: 15 Years - Expires June 30th, 2029

Financing: Being offered free and clear of debt

NOI July 2020:
NOI July 2024:

$316,420 (Cap Rate: 3.50%)
$337,228 (Cap Rate: 3.73%)

Asking Price: $9,050,000

High-exposure, single-tenant Rexall/Pharma Plus Pharmacies (BC) Ltd. located in New 
Westminster’s Uptown Core

Built in 2014, the Subject Property is reflective of modern building design, featuring high 
ceilings, extensive glazing, elevator and escalator vertical movement, and complete with 
secured underground parkade

Long-term NNN lease with term until June 30, 2029, including a scheduled rent escalation 
in July 2024

Strategically located along the intersection of Seventh Street and 6th Avenue, and positioned 
to service the residents of Kelvin, Eastburn, Glenbrooke North, and Queen’s Park

Directly across the street from Orr Development's proposed 29 storey, 237 unit mixed-use 
high-rise

Nearby all essential daily needs shopping, including New Westminster’s main retail 
destination: Royal City Centre

• Member of Rexall Pharmacy Group Ltd., 
a wholly owned subsidiary of McKesson 
Corporation (Market Cap: $25.4B*)

• Founded in 1904
• Over 400 locations across Canada
• Over 7,300 employees

*as of July 2020
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2019 Demographics 1KM 3KM New Westminster

Average Household Income $80,435 $92,532 $93,418

Population 22,492 118,943 76,759

Population Growth (2019-2024) 5.0% 7.2% 8.2%

1. Subject Property
2. KFC
3. 7-11/ESSO
4. G&F Financial
5. IHOP
6. Wendy's
7. Royal City Centre: Walmart, 

Save-on-Foods, Anytime 

Fitness, Starbucks, A&W
8. BMO
9. Westminster Savings
10. New Westminster Public 

Library
11. RBC
12. CIBC
13. TD Bank

14. London Drugs
15. McDonald's
16. Mixed-Use Residential 

Development by Orr: 29 
storeys, 237 units

17. Preliminary Application 
for 6 storey, 84 unit rental 
building

FOR SALE
601 SEVENTH AVENUE, NEW WESTMINSTER, BC

Walk Score of 87*

Average Household Income: 
$93,418

Projected Population Growth 
(New Westminster): 8.20%

30 Minutes from Downtown 
Vancouver via SkyTrain or Car

*For more information on scores and methodology visit https://www.walkscore.com/methodology



The information contained in the following Marketing Brochure is proprietary and strictly confidential. It is intended 
to be reviewed only by the party receiving it from Marcus & Millichap and should not be made available to any other 
person or entity without the written consent of Marcus & Millichap. This Marketing Brochure has been prepared 
to provide summary, unverified information to prospective purchasers, and to establish only a preliminary level of 
interest in the subject property. The information contained herein is not a substitute for a thorough due diligence 
investigation. Marcus & Millichap has not made any investigation, and makes no warranty or representation, with 
respect to the income or expenses for the subject property, the future projected financial performance of the property, 
the size and square footage of the property and improvements, the presence or absence of contaminating substances, 
PCB’s or asbestos, the compliance with State and Federal regulations, the physical condition of the improvements 
thereon, or the financial condition or business prospects of any tenant, or any tenant’s plans or intentions to continue 
its occupancy of the subject property. The information contained in this Marketing Brochure has been obtained 
from sources we believe to be reliable; however, Marcus & Millichap has not verified, and will not verify, any of the 
information contained herein, nor has Marcus & Millichap conducted any investigation regarding these matters and 
makes no warranty or representation whatsoever regarding the accuracy or completeness of the information provided. 
All potential buyers must take appropriate measures to verify all of the information set forth herein.

Marcus & Millichap is not affiliated with, sponsored by, or endorsed by any commercial tenant or lessee identified in 
this marketing package. The presence of any corporation’s logo or name is not intended to indicate or imply affiliation 
with, or sponsorship or endorsement by, said corporation of Marcus & Millichap, its affiliates or subsidiaries, or 
any agent, product, service, or commercial listing of Marcus & Millichap, and is solely included for the purpose of 
providing tenant lessee information about this listing to prospective customers.

This information has been secured from sources we believe to be reliable, but we make no representations or warranties, 
express or implied, as to the accuracy of the information. References to square footage or age are approximate. Buyer 
must verify the information and bears all risk for any inaccuracies. Marcus & Millichap is a trademark of Marcus & 
Millichap Real Estate Investment Services, Inc. Used under license by Marcus & Millichap Real Estate Investment 
Services Canada Inc. © 2019 Marcus & Millichap. All rights reserved.

Marcus & Millichap
1280-333 Seymour Street
Vancouver, BC V6B 5A6

T (604) 638-2121 
F (604) 638-2122

MarcusMillichap.ca

SPECIAL COVID-19 NOTICE
 
All potential buyers are strongly advised to take advantage of their opportunities and obligations to conduct thorough 
due diligence and seek expert opinions as they may deem necessary, especially given the unpredictable changes 
resulting from the continuing COVID-19 pandemic. Marcus & Millichap has not been retained to perform, and 
cannot conduct, due diligence on behalf of any prospective purchaser. Marcus & Millichap’s principal expertise is in 
marketing investment properties and acting as intermediaries between buyers and sellers. Marcus & Millichap and its 
investment professionals cannot and will not act as lawyers, accountants, contractors, or engineers. All potential buyers 
are admonished and advised to engage other professionals on legal issues, tax, regulatory, financial, and accounting 
matters, and for questions involving the property’s physical condition or financial outlook. Projections and pro forma 
financial statements are not guarantees and, given the potential volatility created by COVID-19, all potential buyers 
should be comfortable with and rely solely on their own projections, analyses, and decision-making.

http://marcusmillichap.ca

